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 2025 PERSONAL INCOME TAX - BUSINESS

INCOME

Business income earned during the year					_________________
	Are you registered for HST? If yes, please provide HST number 	_________________
	If you charged HST, how much HST was included in income?	_________________
	Are we preparing the HST return(s) for you? 			_________________
	
EXPENSES

If you claimed HST, do the expense balances below include HST?	_________________
Advertising								_________________
Meals and entertainment						_________________
Bad debts								_________________
Insurance								_________________
Interest	and bank charges						_________________
Business tax, licenses, memberships					_________________
Office expenses								_________________
Office stationery and supplies						_________________
Professional fees (including legal and accounting fees) 			_________________
[bookmark: _Hlk29890391]Management and administration fees					_________________
Rent									_________________
[bookmark: _Hlk29889914]Repairs and maintenance 						_________________
Salaries								_________________
Property taxes								_________________
Travelling expenses							_________________
Utilities									_________________
Fuel costs (except for motor vehicles)					_________________
Delivery, freight and express						_________________
Motor vehicle expenses (not including CCA)					
	Total KM driven in the year					_________________
	KM driven to earn income					_________________
	Fuel (gasoline, propane, oil, electricity)				_________________
Interest on a motor vehicle other than an automobile		_________________
Insurance							_________________
License and registration fees					_________________
Maintenance and repairs					_________________
Leasing costs							_________________
Other – Please specify						_________________
							
Private health services plan premiums					_________________
Home office				
Total house area (square feet)					_________________
Area for business use only (square feet)				_________________
Heat								_________________
Electricity							_________________
Insurance							_________________
Maintenance							_________________
Mortgage interest						_________________
Property taxes							_________________	
Other – please specify						_________________
Other expenses – please specify 	___________________		_________________
             ___________________		_________________
             ___________________		_________________
             ___________________		_________________
             ___________________		_________________

Please provide new lease agreement(s) / purchase agreement(s) if applicable

OTHER



Did you purchase any new assets? If yes, please provide details			_________________
(business equipment, computer, etc.)		


Did you sell any assets? If yes, please provide details				_________________
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